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QUESTION BANK

INSURANCE (Paper - 1l)
Choose correct alternative from the following
IRDA Come into existence in the year ...........
i) 1991 i) 1956 iii) 1999 iv) 2014
Motor Vehicles Act, ....... Introduced compulsory insurance
i) 1939 ii) 2000 iii) 1956 iv) None of these

In health insurance expenses on hospitalisation for minimum period of .........

admissible

i) 5 Days ii) 72 hours iii) 24 hours iv) None of these

The National Agricultural Insurance Scheme (NAIS) introduced in ..........

i) 1991 ii) 1956 iii) 1999 iv) 1974

Burglary insurance cover .......... risk

i) Theft ii) House-break iii) Money in transit’ iv) All of the above

Inyear ........ , General Insurance industry started cattle insurance in India.
i) 1991 ii) 1956 iii) 1999 iv) 1974

Initially ........ foreign direct investment allowed in insurance sector

i) 59% ii) 74% iii) 26% iv) 100%

No person shall hold office as a chairperson of IRDA after attaining age of
i) 60 ii) 62 iii) 65 iv) None of these

Before 1999, general insurance in India is ........... monopoly

i) Public ii) Private iii) British iv) None of these

......... Act contains provision for payment of compensation to workers

i) Farmers ii) Factory iii) Personal iv) None of these

The New India Assurance Company Ltd incorporated in the year ...........

i) 1991 ii) 1919 iii) 2000 iv) 2014

Short Answer Question

Describe the scope of marine insurance
Difference between fire and marine insurance
Explain any five types of marine insurance policy
What is meant by motor insurance?

Explain the concept of cattle insurance

Long Answer Questions

Explain the procedure of taking fire insurance

Explain the types of fire insurance policy

Discuss any six clauses of marine insurance policy

What are the various marine perils

Explain the nature and cover given under personal accident insurance



Explain the growth of general insurance business in India after privatisation

Short Notes

Crop insurance

Burglary insurance

Employee's liability insurance

Foreign Direct Investment in insurance in India
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